Guide to Alleged Breach Process

Time

Roles of Market Administrator, Investigator and Rulings Panel

Affected parties may join as
party to process (r13)

Alleged breach received by the
Market Administrator (MA)

—5

—

Participant may notify

MA notifies participant allegedly in

t————J»{ breach and all other participants

(112113)

breach (r9)

Other persons may

notify breach (r10)

Service Providers must

v

MA to prepare initial fact
finding report

MA determination on
materiality
(r18/19/20)

MA refers breach to
investigator, notifies parties
(r23)

v

No

notify breach (r11)

Take no action, notify

parties(r20(2))

Advisers appointed by

investigator may assist (r26) |

Investigator investigates and
prepares initial report

Investigator endeavours to
settle breach (r32)

LNO

No settlement

MA attempts to resolve via

agreement (r21)

Settlement reached,
investigator to provide report

(r34)

Investigator provides report on
alleged breach to Rulings
Panel and parties (r38)
including:

- info relating to breach
- impact on other parties
- any precedents
Note: Investigator may also be
required to speak to report at
hearing

GIC approved industry experts
may assist Rulings Panel (r48)

3

Rulings Panel to determine
breach (r38)

v

> Rulings Panel to conduct
> hearing (r41)

!

Rulings Panel to make final
decision on breach (r53)

\_{_\

GIC to publish Rulings Panel
decision (r54)

Rulings Panel to decide on
hether to approve settlemen

TNvestigator 10
further try & settle
breach

Abandon
investigation

Refer to Rulings
Panel

GIC to publicise settlement
(r35)

Notifying party may be heard/make

written submissions (r39/49)

Participant in breach may be heard/

make written submissions (r39/49)

Affected participants may be heard/

make written submissions (r39/49)

Investigator may be heard/make

written submissions (r39/49)




